























Biotech 2009

» Big Pharma and diagnostics companies pay highest premiums

» Cancer, CNS, and diagnostics companies are top targets
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» Cancer and central nervous system are the hot therapeutic areas
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» Biotech share valuations take a beating on Wall Street
» The billion-dollar club shrinks

» The big get smaller

» The number of microcap companies grows

Financing

» U.S. biotech raises the bulk of the funds

» Alternative financings gain in popularity

» Global financing environment deteriorates dramatically
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Medical Devices

» Device innovation continues despite downturn

» Medical devices IPOs dwindle in 2008

» Medtech mergers and acquisitions remain active

» Medical devices venture capital investment remains robust through the first half of 2008
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» Medical devices outlook is mixed
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A major health care initiative has to be intimately woven into our overall recovery plan. It is
not something we can put off because we are in an emergency. This is part of the emergency.

—Barack Obama
President, United States of America

Praise for Biotech 2009

Toss away your old playbook. It won't work today. The healthcare world is changing rapidly,
and the pharmaceutical industry along with it. Fortunately, Burrill & Company’s insights will
provide you with a new playbook that will get you through these difficult times.

—John C. Lechleiter
Chairman, President, and Chief Executive Officer, Eli Lilly and Company

This book is a must-read to frame the historic shifts in 2009 involving science, biotechnology,
pharmaceuticals, diagnostics, medical devices, healthcare reform, economics, and the new
Administration in Washington. Just as the world is finally confronting its addiction to fossil
fuels, we must fix the way healthcare is delivered and clarify the roles that innovation can play.
Entrepreneurs, scientists, doctors, politicians, policy makers, financiers, and corporations need
this information.

—Brook Byers
Partner, Kleiner Perkins Caufield & Byers

With the financial meltdown of 2008 transforming the buy side and sell side of Wall Street,
Steve's annual book entitled “Navigating the Sea Change” is an absolutely essential read.

—Fred Frank
Vice Chairman, Barclays Capital

Unlike much of what has been written about the biotech industry that only offers a United
States-centric perspective, the Burrill annual book is a truly global book at a time when
globality is a must. Read it. It will enable you to understand biotech in a global context.

—Dr. Jeong-Sun Seo, MD, PhD
Chief Executive Officer, Macrogen, and President, KOBIOVEN (Korea Bio Venture
Association), and Chairman and Professor of Biochemistry, Seoul National University
College of Medicine.

The biotechnology industry and its underpinning technologies reflect a complex set of
scientific, clinical, regulatory, financial, and political factors. Burrill's annual publication is
the definitive text on how these forces shape the strategic environment for this innovative
industry. Every year it is an eagerly awaited read!

—Dr. George Poste
Director, The Biodesign Institute, Arizona State University
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